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FAMGUARD CORPORATION LIMITED 

CHAIRMAN’S REPORT 

Unaudited Results for the Six months ended 30 June 2020 

 

MESSAGE FROM THE CHAIRMAN 

 

For the six months of 2020, the economy has been subjugated by the impact of the COVID-19 pandemic which 

significantly impacted economic activity within the country; this coming on the heels of hurricane Dorian in the last 

quarter of 2019. Despite these challenging economic conditions for which the pandemic has subjected our economy, 

FamGuard continues to weather the storms, with reported profits of $4.5 million for the period ending 30 June 2020 

compared to $5.5m in the comparative period for 2019.  Profit attributable to ordinary shareholders represented $0.44 per 

ordinary share, compared to $0.48 per share in 2019. 

  

The Company recorded revenues totaling $63.0 million for the six months ended June 2020, which trailed the $65.6 

million recorded in June 2019.  Investment income declined by 27.2% over the corresponding prior period.  Net fair value 

losses from fluctuations in market prices in the equity and bond market continue to be the main contributor to the negative 

variance, reflective of the impacts of the pandemic.  

  

Policyholder benefits totaled $39.5 million compared to $42.5 million for the six month period of 2019.  The positive 

variance in benefits is primarily attributed to a decline in individual and group medical claims incurred during quarter two, 

as restrictions on movement and the elimination of elective procedures impacted the normal access to medical care.  Total 

expenses show a positive variance over the corresponding prior period, which reflects the efforts by Management to 

manage expenses during this challenging time as planned expenses were deferred or forgone to reduce the impact of 

COVID-19 on the business. 

    

The Company’s balance sheet remains strong with total assets exceeding $349 million, of which investment assets 

comprised $268 million, representing 77% of our total asset base. The Company’s insurance subsidiary, Family Guardian 

Insurance Company Limited continues to maintain capital solvency measures above the local and international minimum 

requirements.   

 

2020 continues to be a year of unprecedented challenges.  While we are cautiously optimistic that this pandemic will 

eventually be behind us, a second surge of the virus has led to additional lockdowns and restrictions, bringing further 

uncertainty as to the duration and extent of the impact that it will have on the economy and the Company.  These 

challenges compel Management and the Board of Directors to exercise greater prudence in our fiscal responsibilities as 

we work to preserve capital adequacy, protect the Company’s value, and achieve targeted performance as a part of our 

commitment to policyholders and shareholders.  To this end, the Board of Directors has declared a dividend of $0.06 per 

share for shareholders of record as of 19 August 2020, payable on 26 August 2020.  The Board remains vigilant in 

monitoring the developments surrounding COVID-19 and wishes to advise shareholders that it may be required to further 

adjust or possibly defer future dividends.   

 

On behalf of the Board of Directors of FamGuard, I would like to extend our sincere thanks to our management, support 

staff, and sales team for their continued hard work and commitment to serving our clients, which has contributed to the 

success of the Company.  I also wish to thank our shareholders and clients for their continued confidence. 

 

Sincerely, 

 

 
Norbert Boissiere 

Chairman 
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  F I N A N C I A L  P O S I T I O N

A s  a t  J u n e  3 0 , 2 0 2 0

(E x p re s s e d  in  B a h a m ia n  d o l la r s )                                                                            

U N A U D IT E D

 3 0  J u n e 3 1  D e c e m b e r

2 0 2 0 2 0 1 9

A S S E T S

 F a ir  v a lu e  th ro u g h  p ro f i t  o r  lo s s  1 8 ,5 8 2 ,1 2 6$     1 9 ,9 0 0 ,1 2 9$           

 A v a i la b le -fo r -s a le 1 0 ,7 3 2 ,0 0 9 1 1 ,4 6 7 ,9 7 1

 H e ld -to -m a tu r i ty 1 5 3 ,2 2 3 ,2 1 1 1 4 3 ,4 4 1 ,4 1 7

 L o a n s 8 5 ,3 1 8 ,1 5 5 8 6 ,4 1 2 ,5 2 7

          T o ta l  f in a n c ia l  in v e s tm e n t  a s s e ts 2 6 7 ,8 5 5 ,5 0 1 2 6 1 ,2 2 2 ,0 4 4

   C a s h  a n d  b a n k  b a la n c e s 1 9 ,1 8 7 ,9 6 8 2 0 ,2 9 5 ,5 4 1

   R e in s u ra n c e  a s s e ts  3 ,3 5 2 ,5 1 8 3 ,5 3 6 ,7 4 8

   R e in s u ra n c e  re c o v e r ie s 9 ,7 0 8 ,8 7 8 9 ,7 2 0 ,8 1 8

   R e c e iv a b le s  a n d  o th e r  a s s e ts , n e t  3 ,5 0 6 ,0 5 4 3 ,9 4 0 ,4 5 8

   P re m iu m s  re c e iv a b le , n e t 7 ,6 0 6 ,8 1 8 4 ,3 9 6 ,8 6 1

   P ro p e r ty , p la n t  a n d  e q u ip m e n t , n e t  3 8 ,2 5 6 ,3 8 6 3 9 ,2 9 3 ,9 9 1

T O T A L 3 4 9 ,4 7 4 ,1 2 3$   3 4 2 ,4 0 6 ,4 6 1$         

L IA B IL IT IE S  A N D  E Q U IT Y

L IA B IL IT IE S :

   R e s e rv e s  fo r  fu tu re  p o l ic y h o ld e rs ' b e n e f i ts 2 2 5 ,3 2 4 ,6 8 9$   2 1 9 ,9 7 5 ,0 2 5$         

   O th e r  p o l ic y h o ld e rs ' fu n d s 2 2 ,4 7 2 ,3 2 4 2 0 ,4 2 6 ,1 8 3

          P o l ic y  l ia b i l i t ie s 2 4 7 ,7 9 7 ,0 1 3 2 4 0 ,4 0 1 ,2 0 8

   P a y a b le s  a n d  a c c ru a ls 1 2 ,3 2 1 ,7 9 0 1 4 ,6 6 7 ,6 4 6

          T o ta l  l ia b i l i t ie s 2 6 0 ,1 1 8 ,8 0 3 2 5 5 ,0 6 8 ,8 5 4

E Q U IT Y :

   P re fe re n c e  s h a re s 5 ,0 0 0 ,0 0 0 5 ,0 0 0 ,0 0 0

   O rd in a ry  s h a re s 2 ,0 0 0 ,0 0 0 2 ,0 0 0 ,0 0 0

   S h a re  p re m iu m 1 0 ,8 0 1 ,0 8 0 1 0 ,8 0 1 ,0 8 0

   R e v a lu a t io n  re s e rv e 1 8 ,3 3 4 ,5 5 8 1 9 ,0 7 0 ,3 2 7

   R e ta in e d  e a rn in g s 5 3 ,2 1 9 ,6 8 2 5 0 ,4 6 6 ,2 0 0

          T o ta l  e q u i ty 8 9 ,3 5 5 ,3 2 0 8 7 ,3 3 7 ,6 0 7

T O T A L 3 4 9 ,4 7 4 ,1 2 3$   3 4 2 ,4 0 6 ,4 6 1$         

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts  
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  P R O F I T  O R  L O S S

F o r  th e  s ix  m o n th s  e n d e d  J u n e  3 0 , 2 0 2 0

(E x p re s s e d  in  B a h a m ia n  d o l la r s )                                                                                  

U N A U D IT E D

6  m o n th s  to 6  m o n th s  to

3 0 -J u n -2 0 3 0 -J u n -1 9

C O N T I N U I N G  O P E R A T I O N S

I N C O M E :

   G ro s s  p re m iu m  in c o m e 5 5 ,9 8 0 ,2 1 3$         5 5 ,4 1 2 ,1 7 9$                

   P re m iu m  c e d e d  to  re in s u re r s  (5 ,8 9 8 ,7 3 8 ) (5 ,2 9 4 ,9 6 2 )

          N e t  p re m iu m  in c o m e 5 0 ,0 8 1 ,4 7 5 5 0 ,1 1 7 ,2 1 7

   A n n u ity  &  o th e r  d e p o s i ts 6 ,5 4 9 ,3 7 0 6 ,8 4 1 ,8 1 7

          N e t  p re m iu m  in c o m e  a n d  a n n u i ty  d e p o s i ts 5 6 ,6 3 0 ,8 4 5 5 6 ,9 5 9 ,0 3 4

   In te re s t  in c o m e 6 ,5 4 8 ,7 7 7 6 ,3 5 4 ,5 3 8

   D iv id e n d  in c o m e 3 6 0 ,8 7 2 4 1 2 ,0 6 8

   U n re a l iz e d  ( lo s )  g a in  o n  in v e s tm e n t  a s s e ts  (1 ,3 5 8 ,8 8 4 ) 7 1 4 ,0 4 4                      

   R e a l iz e d  g a in  f ro m  s a le  o f  in v e s tm e n t  a s s e ts -                           1 4 9 ,0 1 9

   O th e r  o p e ra t in g  in c o m e 7 7 7 ,5 9 9 9 7 4 ,4 2 9

          T o ta l  in c o m e 6 2 ,9 5 9 ,2 0 9 6 5 ,5 6 3 ,1 3 1

B E N E F I T S  A N D  E X P E N S E S :

   B e n e f i ts :

      P o l ic y h o ld e rs ' b e n e f i ts  3 6 ,2 3 2 ,2 9 0 4 0 ,8 4 0 ,3 9 5

      R e in s u ra n c e  re c o v e r ie s (2 ,4 7 3 ,2 8 2 ) (2 ,7 2 4 ,6 0 2 )

          N e t  p o l ic y h o ld e rs ' b e n e f i ts 3 3 ,7 5 9 ,0 0 8 3 8 ,1 1 5 ,7 9 3

     C h a n g e  in  re s e rv e s  fo r  p o l ic y h o ld e rs ' b e n e f i ts 5 ,7 1 2 ,0 9 3 4 ,4 1 9 ,4 6 3

          T o ta l  b e n e f i ts 3 9 ,4 7 1 ,1 0 1 4 2 ,5 3 5 ,2 5 6

   E x p e n s e s :

   C o m m is s io n s 6 ,1 6 7 ,6 7 3 6 ,9 2 7 ,6 6 7

   O p e ra t in g  e x p e n s e s 9 ,0 4 0 ,3 0 7 1 0 ,1 0 1 ,0 1 8

   D e p re c ia t io n  e x p e n s e  1 ,1 3 0 ,0 7 8 5 5 0 ,8 3 2

   P re m iu m  ta x 1 ,6 7 9 ,4 9 4 1 ,6 3 3 ,7 7 8

      B a d  d e b t  e x p e n s e 9 7 3 ,3 2 4 2 9 1 ,9 1 8

          T o ta l  e x p e n s e s 1 8 ,9 9 0 ,8 7 6 1 9 ,5 0 5 ,2 1 3

          T o ta l  b e n e f i ts  a n d  e x p e n s e s 5 8 ,4 6 1 ,9 7 7 6 2 ,0 4 0 ,4 6 8

N e t  in c o m e  f r o m  c o n t in u in g  o p e r a t io n s 4 ,4 9 7 ,2 3 2 3 ,5 2 2 ,6 6 3

D I S C O N T I N U E D  O P E R A T I O N S

N e t in c o m e  f ro m  d is c o n t in u e d  o p e ra t io n s -                           2 ,0 2 2 ,6 7 9

N E T  I N C O M E 4 ,4 9 7 ,2 3 2            5 ,5 4 5 ,3 4 2                   

N E T  I N C O M E  A T T R I B U T A B L E  T O  

O rd in a ry  S h a re h o ld e rs 4 ,3 5 3 ,4 8 2$           4 ,7 7 7 ,7 9 8$                  

P re fe r re d  S h a re h o ld e rs 1 4 3 ,7 5 0               1 4 3 ,7 5 0                      

N o n -c o n tro l l in g  in te re s ts -                           6 2 3 ,7 9 4                      

4 ,4 9 7 ,2 3 2            5 ,5 4 5 ,3 4 2

E a r n in g s  p e r  o r d in a r y  s h a r e 0 .4 4$                    0 .4 8$                           

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts   
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

IN T E R IM  C O N S O L ID A T E D  S T A T E M E N T  O F  P R O F IT  O R  L O S S

F o r  th e  T h re e  m o n th s  e n d e d  J u n e  3 0 , 2 0 2 0

(E x p re s se d  in  B a h a m ia n  d o lla rs )                                                                                 

U N A U D IT E D  

3  m o n th s  to 3  m o n th s  to

3 0 -J u n -2 0 3 0 -J u n -1 9

IN C O M E :

   N e t  p re m iu m  in c o m e 2 5 ,2 3 1 ,6 0 3$            2 5 ,6 0 7 ,1 1 7$            

   A n n u ity  &  o th e r  d e p o s i ts 1 ,9 4 7 ,9 2 5               3 ,8 6 0 ,8 7 9               

 N e t  p r e m iu m  in c o m e  a n d  d e p o s it s 2 7 ,1 7 9 ,5 2 8             2 9 ,4 6 7 ,9 9 6             

   In v e s tm e n t  in c o m e 2 ,5 1 0 ,0 4 1               4 ,2 1 1 ,3 1 7               

   O th e r  o p e ra t in g  in c o m e 4 0 9 ,3 6 4                  4 9 7 ,4 0 2 .1 1             

          T o ta l  in c o m e 3 0 ,0 9 8 ,9 3 3             3 4 ,1 7 6 ,7 1 5             

B E N E F IT S  A N D  E X P E N S E S :   

   N e t  p o l ic y h o ld e r  b e n e fi ts 1 7 ,4 3 5 ,6 4 9             2 2 ,3 4 6 ,9 9 1             

 C o m m iss io n s 2 ,7 5 4 ,2 3 2               3 ,4 7 1 ,1 1 6               

   O p e ra t in g  e x p e n se s 7 ,1 0 3 ,9 1 5               6 ,4 2 8 ,1 7 3               

          T o ta l  b e n e f it s  a n d  e x p e n se s 2 7 ,2 9 3 ,7 9 6             3 2 ,2 4 6 ,2 8 0             

N e t  in c o m e  f r o m  c o n t in u in g  o p e r a t io n s 2 ,8 0 5 ,1 3 7$              1 ,9 3 0 ,4 3 5$              

D I S C O N T I N U E D  O P E R A T I O N S

N e t in c o m e  f ro m  d is c o n t in u e d  o p e ra t io n s -                             1 ,4 1 3 ,4 6 5               

N E T  I N C O M E 2 ,8 0 5 ,1 3 7$              3 ,3 4 3 ,9 0 0$              

N E T  P R O F IT  A T T R IB U T A B L E  T O  :

O rd in a ry  S h a re h o ld e rs 2 ,6 6 1 ,3 8 7$              2 ,9 2 0 ,5 4 7$              

P re fe r re d  S h a re h o ld e rs 1 4 3 ,7 5 0                  1 4 3 ,7 5 0                  

N o n -c o n tro l l in g  in te re s ts -                             2 7 9 ,6 0 3                  

2 ,8 0 5 ,1 3 7$              3 ,3 4 3 ,9 0 0$              

E a r n in g s  p e r  o r d in a r y  sh a r e 0 .2 7$                       0 .2 9$                       

S e e  n o te s  to  u n a u d ite d  c o n so lid a te d  f in a n c ia l  s ta te m e n ts  
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

IN T E R IM  C O N S O L ID A T E D  S T A T E M E N T  O F  C O M P R E H E N S IV E  IN C O M E

F o r  th e  s ix  m o n th s  e n d e d  J u n e  3 0 , 2 0 2 0

(E x p re s se d  in  B a h a m ia n  d o lla rs )                                                                                 

U N A U D IT E D

6  M o n th s  to 6  M o n th s  to

3 0 -J u n -2 0 3 0 -J u n -1 9

N E T  IN C O M E 4 ,4 9 7 ,2 3 2$                5 ,5 4 5 ,3 4 2$           

O T H E R  C O M P R E H E N S IV E  IN C O M E  

N e t ( lo s s )  g a in  o n  a v a i la b le - fo r -s a le  f in a n c ia l  a s se ts (7 3 5 ,7 6 9 ) 3 3 ,2 3 6

T o ta l  o th e r  c o m p re h e n s iv e  ( lo s s )  in c o m e (7 3 5 ,7 6 9 ) 3 3 ,2 3 6

  

T O T A L  C O M P R E H E N S IV E  IN C O M E 3 ,7 6 1 ,4 6 3$                5 ,5 7 8 ,5 7 8$           

C O M P R E H E N S IV E  IN C O M E  A T T R IB U T A B L E  T O :

O rd in a ry  S h a re h o ld e rs 3 ,6 1 7 ,7 1 3$                4 ,8 1 1 ,0 3 4$           

N o n  c o n tro l l in g  in te re s ts -                                6 2 3 ,7 9 4

3 ,7 6 1 ,4 6 3$                5 ,5 7 8 ,5 7 8$           

E a r n in g s  p e r  o r d in a r y  sh a r e 0 .3 6$                         0 .4 8$                    

  

S e e  n o te s  to  u n a u d ite d  c o n so lid a te d  f in a n c ia l  s ta te m e n ts  
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C H A N G E S  I N  E Q U I T Y  

F o r  th e  s ix  m o n th s  e n d e d  J u n e  3 0 , 2 0 2 0  

(E x p re s s e d  in  B a h a m ia n  d o lla r s )                                                                                 

U N A U D IT E D

A ttr ib u ta b le

 to  O w n e rs

P re fe re n c e O rd in a ry S h a re R e v a lu a t io n R e ta in e d o f  th e N o n -C o n tro l l in g

S h a re s S h a re s P re m iu m R e s e rv e E a rn in g s P a re n t In te re s ts T o ta l

B a la n c e  a s  o f  D e c e m b e r  3 1 , 2 0 1 8 5 ,0 0 0 ,0 0 0$           2 ,0 0 0 ,0 0 0$      1 0 ,8 0 1 ,0 8 0$      1 8 ,6 0 5 ,5 0 0$      4 6 ,5 3 6 ,2 8 5$       8 2 ,9 4 2 ,8 6 5$      4 0 ,4 0 1 ,2 0 8$        1 2 3 ,3 4 4 ,0 7 3$       

T r a n s a c t io n s  w ith  o w n e r s

D iv id e n d s  d e c la re d  a n d  p a id  -  

   P re fe re n c e  s h a re s -                           -                      -                        -                        (2 8 7 ,5 0 0 )           (2 8 7 ,5 0 0 )           -                          (2 8 7 ,5 0 0 )             

   O rd in a ry  s h a re s  ($ 0 .3 2  p e r  s h a re ) -                           -                      -                        -                        (3 ,2 0 0 ,0 0 0 )        (3 ,2 0 0 ,0 0 0 )        -                          (3 ,2 0 0 ,0 0 0 )          

T o ta l  t r a n s a c t io n s  w ith  o w n e r s -                           -                      -                        -                        (3 ,4 8 7 ,5 0 0 )        (3 ,4 8 7 ,5 0 0 )        -                          (3 ,4 8 7 ,5 0 0 )          

C o m p r e h e n s iv e  in c o m e

N e t e q u ity  im p a c t  o f  

   d is p o s a l  o f  d is c o n tin u e d  o p e ra t io n s -                           -                      -                        -                        -                        -                        (4 1 ,0 2 4 ,9 2 7 )       (4 1 ,0 2 4 ,9 2 7 )        

N e t  In c o m e -                           -                      -                        -                        7 ,4 2 0 ,9 5 0          7 ,4 2 0 ,9 5 0         6 2 3 ,7 1 9              8 ,0 4 4 ,6 6 9            

O th e r  C o m p re h e n s iv e  in c o m e  ( lo s s ) -                           -                      -                        4 6 4 ,8 2 7            (3 ,5 3 5 )               4 6 1 ,2 9 2            -                          4 6 1 ,2 9 2               

T o ta l  C o m p r e h e n s iv e  in c o m e  ( lo s s )  -                           -                      -                        4 6 4 ,8 2 7            7 ,4 1 7 ,4 1 5          7 ,8 8 2 ,2 4 2         (4 0 ,4 0 1 ,2 0 8 )       (3 2 ,5 1 8 ,9 6 6 )        

B a la n c e  a s  o f  D e c e m b e r  3 1 , 2 0 1 9 5 ,0 0 0 ,0 0 0            2 ,0 0 0 ,0 0 0       1 0 ,8 0 1 ,0 8 0       1 9 ,0 7 0 ,3 2 7       5 0 ,4 6 6 ,2 0 0        8 7 ,3 3 7 ,6 0 7       -                         8 7 ,3 3 7 ,6 0 7          

T r a n s a c t io n s  w ith  o w n e r s

D iv id e n d s  d e c la re d  a n d  p a id  -

   P re fe re n c e  s h a re s -                           -                      -                        -                        (1 4 3 ,7 5 0 )           (1 4 3 ,7 5 0 )           -                          (1 4 3 ,7 5 0 )             

   O rd in a ry  s h a re s  ($ 0 .1 6  p e r  s h a re ) -                           -                      -                        -                        (1 ,6 0 0 ,0 0 0 )        (1 ,6 0 0 ,0 0 0 )        -                          (1 ,6 0 0 ,0 0 0 )          

T o ta l  t r a n s a c t io n s  w ith  o w n e r s -                           -                      -                        -                        (1 ,7 4 3 ,7 5 0 )        (1 ,7 4 3 ,7 5 0 )        -                          (1 ,7 4 3 ,7 5 0 )          

C o m p r e h e n s iv e  in c o m e

N e t In c o m e -                           -                      -                        -                        4 ,4 9 7 ,2 3 2          4 ,4 9 7 ,2 3 2         -                          4 ,4 9 7 ,2 3 2            

O th e r  C o m p re h e n s iv e  in c o m e -                           -                      -                        (7 3 5 ,7 6 9 )           -                        (7 3 5 ,7 6 9 )           -                          (7 3 5 ,7 6 9 )             

T o ta l  C o m p r e h e n s iv e  in c o m e -                           -                      -                        (7 3 5 ,7 6 9 )           4 ,4 9 7 ,2 3 2          3 ,7 6 1 ,4 6 3         -                         3 ,7 6 1 ,4 6 3            

B a la n c e  a s  o f  J u n e  3 0 , 2 0 2 0 5 ,0 0 0 ,0 0 0            2 ,0 0 0 ,0 0 0       1 0 ,8 0 1 ,0 8 0       1 8 ,3 3 4 ,5 5 8       5 3 ,2 1 9 ,6 8 2        8 9 ,3 5 5 ,3 2 0       -                         8 9 ,3 5 5 ,3 2 0          

S e e  n o te s  to  u n a u d ite d  c o n s o lid a te d  f in a n c ia l  s ta te m e n ts

 

S h a re  C a p ita l
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F A M G U A R D  C O R P O R A T I O N  L I M I T E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C A S H  F L O W S  

F o r  th e  s ix  m o n th s  e n d e d  J u n e  3 0 , 2 0 2 0

(E x p re s s e d  in  B a h a m ia n  d o l la r s )

U N A U D IT E D

3 0 -J u n -2 0 3 0 -J u n -1 9

C A S H  F L O W S  F R O M  O P E R A T I N G  A C T I V I T I E S :

N e t  I n c o m e  f r o m  c o n t in u in g  o p e r a t io n s 4 ,4 9 7 ,2 3 2$      3 ,5 2 2 ,6 6 3$     

A d ju s tm e n ts  fo r :

  D e p re c ia t io n  1 ,1 3 0 ,0 7 8 5 5 0 ,8 3 2

  U n re a l iz e d  lo s s  (g a in )  o n  in v e s tm e n t  a s s e ts 1 ,3 5 8 ,8 8 4 (7 1 4 ,0 4 4 )

  R e a l iz e d  g a in  o n  s a le  o f  in v e s tm e n t  a s s e ts -                      (1 4 9 ,0 1 9 )        

  In c re a s e  in  p ro v is io n  fo r  lo a n s  a n d  re c e iv a b le s 9 7 3 ,3 2 4 2 9 1 ,9 1 8

  D e c re a s e  ( in c re a s e )  in  re in s u ra n c e  a s s e ts  1 8 4 ,2 3 0 (1 4 2 ,8 1 5 )

  C h a n g e  in  re s e rv e  fo r  fu tu re  p o l ic y h o ld e rs ' b e n e f i ts 5 ,3 4 9 ,6 6 4 4 ,5 6 2 ,2 7 8      

  In te re s t  in c o m e (6 ,5 4 8 ,7 7 7 ) (6 ,3 5 4 ,5 3 8 )     

  D iv id e n d  in c o m e (3 6 0 ,8 7 2 ) (4 1 2 ,0 6 8 )        

      O p e r a t in g  p r o f it  b e f o r e  w o r k in g  c a p ita l  c h a n g e s 6 ,5 8 3 ,7 6 3 1 ,1 5 5 ,2 0 7

   D e c re a s e  ( in c re a s e )  in  re c e iv a b le s  a n d  o th e r  a s s e ts 4 3 0 ,2 2 4 (1 2 1 ,7 4 7 )

   D e c re a s e  in  re in s u ra n c e  re c o v e r ie s 1 1 ,9 4 0  2 ,9 3 8 ,3 1 2

   In c re a s e  in  p re m iu m  re c e iv a b le s (3 ,3 2 6 ,9 7 8 ) (1 ,1 9 8 ,7 7 6 )

   D e c re a s e  in  p a y a b le s  a n d  a c c ru a ls (2 ,3 4 5 ,8 5 6 ) (6 ,7 3 1 )

   In c re a s e  (d e c re a s e )  in  o th e r  p o l ic y h o ld e rs ' fu n d s 2 ,0 4 6 ,1 4 1 (2 7 3 ,6 8 2 )

     N e t  c a s h  f r o m  o p e r a t in g  a c t iv it ie s 3 ,3 9 9 ,2 3 4 2 ,4 9 2 ,5 8 3

C a s h  f lo w s  f r o m  in v e s t in g  a c t iv it ie s :

   P u rc h a s e  o f  in v e s tm e n t  s e c u r i t ie s (1 1 ,5 4 8 ,0 8 1 )    (1 ,8 2 7 ,3 6 0 )

   P ro c e e d s  f ro m  m a tu r i ty  o f  in v e s tm e n t  s e c u r i t ie s 1 ,8 2 0 ,7 8 4       4 ,0 0 7 ,6 8 5      

   N e t  L o a n s  re p a id  ( is s u e d ) 4 5 2 ,2 3 9          (8 5 2 ,2 7 1 )        

   P u rc h a s e  o f  p ro p e r ty , p la n t  a n d  e q u ip m e n t (9 2 ,4 7 3 )           -                 

   P ro c e e d s  f ro m  d is p o s a l  o f  p ro p e r ty , p la n t , a n d  e q u ip m e n t -                      2 ,0 0 1             

   In te re s t  r e c e iv e d 6 ,2 4 3 ,6 0 1 6 ,4 9 6 ,9 3 5      

   D iv id e n d s  re c e iv e d 3 6 0 ,8 7 2 4 1 2 ,0 6 8

      N e t  c a s h  (u s e d  in )  f r o m  in v e s t in g  a c t iv it ie s (2 ,7 6 3 ,0 5 7 ) 8 ,2 3 9 ,0 5 8

C a s h  f lo w s  f r o m  f in a n c in g  a c t iv it ie s

  D iv id e n d s  p a id  o n  p re fe re n c e  s h a re s (1 4 3 ,7 5 0 ) (1 4 3 ,7 5 0 )

  D iv id e n d s  p a id  o n  o rd in a ry  s h a re s (1 ,6 0 0 ,0 0 0 ) (1 ,6 0 0 ,0 0 0 )

     N e t  c a s h  u s e d  in  f in a n c in g  a c t iv it ie s (1 ,7 4 3 ,7 5 0 ) (1 ,7 4 3 ,7 5 0 )

N e t  (d e c re a s e )  in c re a s e  in  c a s h  a n d  c a s h  e q u iv a le n ts  f ro m  c o n tin u in g  o p e ra t io n s (1 ,1 0 7 ,5 7 3 ) 8 ,9 8 7 ,8 9 1

N e t  c a s h  a n d  c a s h  e q u iv a le n ts  f ro m  d is c o n tin u e d  o p e ra t io n s -                      (4 ,8 9 7 ,4 4 0 )     

C a s h  a n d  c a s h  e q u iv a le n ts  a t  b e g in n in g  o f  th e  p e r io d 2 0 ,2 9 5 ,5 4 1 9 ,8 5 3 ,1 4 4

    C a s h  a n d  c a s h  e q u iv a le n ts  a t  e n d  o f  th e  p e r io d 1 9 ,1 8 7 ,9 6 8$    1 3 ,9 4 3 ,5 9 5$   

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts  
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FAMGUARD CORPORATION LIMITED 

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

For the six months ended 30 June, 2020 

(Expressed in Bahamian Dollars) 

Unaudited 

 

1. General 

FamGuard Corporation Limited (the “Company”) is incorporated under the laws of the Commonwealth of 

The Bahamas and serves as an investment holding Company with five wholly owned subsidiaries; Family 

Guardian Insurance Company Limited (FG), BahamaHealth Insurance Brokers Limited (formerly 

BahamaHealth Insurance Brokers and Benefit Consultants Limited), FG Insurance Agents & Brokers 

Limited, FG Financial Limited and FG Capital Markets Limited (together, “the Group”).  FG is the principal 

operating unit and is licensed as an insurance company under the Insurance Companies Act, 1969.  FG sells 

life and health insurance products in The Bahamas. 

 

The registered office of the Company is located at the offices of E. Dawson Roberts & Co., Parliament and 

Shirley Streets, Nassau, Bahamas. 

 

2. Accounting Policies 

These unaudited consolidated financial statements have been prepared in accordance with International 

Accounting Standards 34: Interim Financial Reporting. The interim unaudited financial statements do not 

include all of the information and Company’s disclosures required in the annual audited financial statements, 

and should be read in conjunction with the December 31st, 2019 audited financial statements. 

 

The accounting policies used in the preparation of the interim consolidated financial statements are 

consistent with those used in the annual consolidated financial statements for the year ended 31 December 

2019.   
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FAMGUARD CORPORATION LIMITED 

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

For the six months ended 30 June, 2020 

(Expressed in Bahamian Dollars) 

Unaudited 

(Continued) 
 

3. Earnings per ordinary share 

3 0 -J u n -2 0 3 0 -J u n -1 9

  

W e ig h te d  a v e ra g e  n u m b e r  o f sh a re s  o u ts ta n d in g 1 0 ,0 0 0 ,0 0 0 1 0 ,0 0 0 ,0 0 0

C o n so lid a te d  n e t  in c o m e  a t tr ib u ta b le  to  o rd in a ry  sh a re h o ld e rs 4 ,3 5 3 ,4 8 2$     4 ,7 7 7 ,7 9 8$  

E a r n in g s  p e r  o r d in a r y  sh a r e 0 .4 4$              0 .4 8$            
 
 

4. Commitments 

 

Outstanding commitments to extend credit under mortgage loan agreements amounted to $2,191,852 as at 30 

June, 2020 (31 December 2019: $3,669,745). 

 

5.  Corresponding Figures 

Where necessary, corresponding figures have been adjusted to conform with changes in presentation in the 

current year.  
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